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HBERP HO HWDJH ILRP &R &KDLL
0 RWGH Y4HQYHQXH GHV FR SUMLGHQW

YVFYCEV
" LMI)\ | Gl 310 V
7EWIBDSSR3 Tl R( SSV7SAW

(V/ BE7SQI \ZVR

4\8J WBVSI 7SABBK] 9 R Wi
7EWEA.l [ ER %NVSAEX

11 QFI VX . SLRVBR7LS] EQE
+\EHYEX 7QLSSPSJ4 YFRGA4 SR

WY RXU JUHDWSGDVXWIH VR ZHBRP H\RX VR WH W $QQXDO0 HARSRMY
-GHOWAHV 6 XP P IWKHG 1Q EHDXW XG5 DVNDVRRQ 6 DVNDWAKHZ DQ 7UHDW 61

7THUMRY DQG WH 7 WDGIMRQDOH RP HDQG RI WHO HWY/

6DVADVRRQ LV D AW WDWMUYHV RQ GLYHUAW LQORYDARQ DQG FRP P XQIW
VSIUW. QRZ Q IRUIW WMQQIQJ UYHUYD@A  YIELDQWDUN VFHQH DQG GHHS
“QGLJHORXV LRRW 6DVNDVRRQ RIIHY/ D XQITXH VHWMQJ |RU WLV QDWRQDO
FROYHUDURQ RQ IGHOWMN LOFOMRQ DQG EHRQIIQ) : H LOQYMM \RX R
H S®RWH WH AWV FXGXWDOOQGP DNV LOFXGQ] : DOXWNHZ [Q + HIMAIH
3DIN WH 5HP DL 0 RGHWD $UNV* DB DQG WH 0 HHZ DMQ 7WDIO Z KIFK
UH GPWKH UFKQHW Rl RXUVKDUHG KIARUHV DQG DVSILDARQY

© H DIH HVSHAD® SWRXG VR KRWWKLY VXP P IWIQ SDURHUKIS Z W WH
8 QLYHUW RI 6DMNDWKHZ DQ Z KRVH VAKROW/ DQG WXGHQW KDYH BRQU
FROMEXWG R UVHDUFK DQG GIDBRIXH RQ P LIUDMRQ P XGAEX@EXDDP
DQG IHFROAMARQ 7KH XQLYHUMW V FRP P VR HQWR FRP P XQIW HQIDIHG
VAKROUVAKLS DQG HTXIW P DNHV MD YWVBOFRQMEXVRUVR WH WHP HV R WLV
\ HDUVVXP P W

$V ZH FRP H VRIHWHU VR DGGLHW WH FKD@IQIHV DQG RSSRUMQUMHV
VXURXQGIQJ IGHQOWN 1Q &DQDGD Z H HQFRXWDIH \ RX R IX@® HQIDIH Z IW
WH VHWWMRQV Z W HDFK RWHU DQG Z W WH AW IWHD $WHMQG SDOHY
EXI@ SDUQHUAKLSY YIMWERFDOHWBP HQARLI DQ] DARQV DQG VENH WP H \R
H SHUHQRH 6DV\DVRRQV KRVSIVBON DQG KHUMIH

TRIHKHU ®GWXV XWH WLV VXP P IWDV D VSUQIERDUG |RU FRMERWIMRQ

IQORYDARQ FUMFDOOAMMQQ] FRBPWH LHBPARQ DQG DPARQ VRZ DG D
P RUH LOQFOX(VLYH DQG XQIWG | XWUH | RUD@IQ &DQDGD

. DWP KHIDWGV

$QSEXNDU
&KIH ([ HRXWYH 2 111FHU 6DVNDWRRQ 2 SHQ' RRUGRARHW

" U. DID6RP HM®
3WRIHAWRU 8 QlYHUMW RI 6 DNDWKHZ DQ




HBERP HO HWDJH ILRP &R &KDLL
0 RWGH Y4HQYHQXH GHV FR SUMLGHQW

YEYCEV
ANEVIH RXHW G YVKEREMEP
TEWBESSR3TI R( SSV7SAVX

(V/ EE7SQI \ZVR

A\BI VWYV H VBABRKV
9RMI WWE H 7EWIBXAI [ ER
QI QFY EWEQAEH FE. SLR/SR
7LS] EQE +\EHYEX 7Q.SSPSJ
AYFRGA SAG

1RXV VRP P HV WV KHXUWHX[ GH YRXV DFFXH@U DX 5 6RP P HWDQQXHOGH
0 HWRSRQV -GHOWAY TXLVH WHOWNGDQV @ P DIQULTXH Vi@ GH 6 DVNDVWRRQ HQ
6DVNDWKHZ DQ VXU ®I WIUMRILH GX 7LIDIW ¢ WD SDWIH WDGMWRQOHM GHV
0 «W

6DVADVRRQ HVAXQH YIB! TXL SLRVS? IH JWFH ¢ \D GIYHUAW VRQ LOQRYDARQ HW
VRQ HVSUWFRP P XQDXWBILH 5«SXWH SRXU VD VSGIQGIGH YD@H IXYIDB! \D
VP QH DUNMIXH G QDPITXH HW VWV SWRIRQGHY WDAQHY DXVRAKVROHV

6DVNDRRQ RIILH XQ FDGH XQTXH SRXU FHWHA FRQYHUDARQ QDWRQD®! VXU
QGHOWY QOFOMRQ HWASSDUMQDORH 1 RXV YRXV LOYWRQV ¢ GFRXYUU GV
VWV FXOXUHY HP EQP DATXHV GH @ VI QRVIP P HQV ® : DOXWNHZ 1Q
+HIMWH 3DIN @ JDBIUH GDUMP RGHUH 5HP DL HWBI VHOWHU O HHZ DMQ  TXL
WP RLI QHOWGH @ UFKHWH GH QRV KIMRLLHV HAGH QRV DVSILDARQV FRP P XQHV

1 RXV VRP P HV SDUAEX@ UHP HQM LHY GDFRXH@U FH VRP P HWHQ SDUMQDUDW
DYHF (B QYHUAW GH @ 6DVADWKHZ DQ  GROWBN FKHUFKHXW/ HWBN «\MGIDQW
FRQMEXHQWGHSXLY RQIWP SV ¢ @ UHAKHURKH HWDX GIDBRIXH VXUD P LJUDARQ
®1 P XGEXOX DO H HAD UFRQAMMRQ 3DUVRQ HQJDIHP HOWHQ | DYHXUGXQH
UHAKHUAKH P HQxH HQ SDUMQDUDWDYHE @ FRP P XQDXW  JXIG«H SDU BV
SUQASHY G«TXIW OXQYHUMW VIP SRWH FRP P H XQ DRMXU LOFRQRXUQDE®!
GDQV BN WP DATXHV GHFH\VRP P HW

AW/ TXH QRXV QRXV UXQMRQV SRXUUI @FKIUDX] Gl IV HWDX] RSSRUMQIAY
HORXIDQW @ TXHWRQ GHV IGHQMAYV DX &DQDGD QRXV YRXV IQYMRQV ¢
SDUARSHU SBIQHP HQWDX[ VHWMRQV ¢ SDURIHU YRV IG«HV HW¢ DGP ILHU @
EHDXW GH FHWM YIGH 9HQH DVWIMMU DX SDQHY WAHU GHV SDUMQDUDW
UHOFRQAHU ®V RUDQMP HV ®FDX[ GDIGH ¢ GABEQAHP HQWHWSUHQGH ®f
WP SV GDSSUFHUGKRVSIMIDW HWBI UFKH SDWP RIOH GH 6DVNDVRRQ

(QWHPE®I IDMRQV GH FH VRPP HW XQ WHP S@Q SRXU @ FRAERWDARQ
QQORYDARQ QxFRXW FUMIXH @ Wkl ®f IRQ FREBPWYH HWDPARQ HQ YXH GXQ
DYHQUUSOXV LOFOML HASOXV VRAGDILH SRXUVRX\WV HARXY DX &DQDGD

&RUGEDOP HQW

$QSEXNDU
3 UMGHONGLHAMXUJ «Q<UDO6DMNDVRRQ 2 SHQ' RRU6RAHW

" U. DID6RP HMM@
SWRIHWHXH 8 QYHUAW GH @ 6 DMNDWKHZ DQ




" HOD + RWCP DS
&DUM GH OKTVIHO HOD




&HUMLQ VHWMRQV Z LOEH KHG DVWWKH 6 KHLDVIRQ &DYDOHUG6 DWNDVIRRQ + RWHO D
P LOXVAZ D IWRP ' HOD

6HH EH®RZ

&HUBLQHV Ve DQRHV DXURQWIHX ¢ CKTWIOBKHUDVRQ &DYDIHUSDVADVRRQ MW« ¢
P LOXWV/ ¢ SIHG GX ' HOD
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